
Due to the passage of S.B. No. 656, Section 102.007 of the Texas Local Government Code was amended to 
require that the following information be included as the cover page for a budget document: 

1.  “This budget will raise more revenue from property taxes than 
last year’s budget by an amount of $159,980, which is a 3.30% 
increase from last year’s budget. The property tax revenue to be 
raised from new property added to the tax roll this year is 
$159,138.” 
 

2. The record vote of each member of the governing body by name voting on the adoption of the 2015/2016 
budget is as follows: 

 
FOR:  Councilmembers: Mendell Morgan, Bob Tullgren, Anthony Brooks, Ed Cimics, Aaron Dahl 
AGAINST:  None 
PRESENT and not voting:   Mayor Mary Dennis  
ABSENT:  None 

 
3. The municipal property tax rates for the preceding fiscal year, and each municipal property tax rate that 

has been proposed or calculated for the current fiscal year, include: 
 Preceding Current 
 Fiscal Year Fiscal Year 
 2014/15 2014/15 

a. The Property Tax Rate (Adopted) $0.510000 $0.467691 
b. The Effective Tax Rate 0.432236 0.467691 
c. The Effective Maintenance & Operations Tax Rate 0.520075 0.487633 
d. The Maximum Operating Tax Rate 0.561681 0.526643 
e. The Total Rollback Tax Rate 0.715318 0.663407 
f. The Rollback Tax Rate, adjusted for sales tax 0.540923 0.489027 
g. The Debt Rate 0.153637 0.136764 

 
The record vote of each member of the governing body by name voting on the adoption of the property 
tax rate is as follows: 
 

FOR:  Councilmembers: Mendell Morgan, Bob Tullgren, Anthony Brooks, Ed Cimics, Aaron Dahl 
AGAINST:  None 
PRESENT and not voting:   Mayor Mary Dennis 
ABSENT:  None 

 
4. The total amount of outstanding municipal debt obligations secured by property taxes is $20,083,561. 

(including principal and interest).  The total amount of outstanding debt obligations considered self-
supporting is $8,164,215.  Self-supporting debt is currently secured by inter-local agreements with the 
Economic Development Corporation and supported by sales tax revenues or the City’s Utility Fund.  

Fiscal Year 2015-16 Principal & Interest Requirements for Debt Service are: 
a. Property Tax Supported Debt:  $1,411,700 
b. Self-Supporting Debt:  $1,120,132 


